
LEADING STATES IN VALUE 
OF FARM REAL ESTATE, JANUARY 1, 2002*

State Million dollars

  1    TEXAS 93,600

  2    California 85,870

  3    Illinois 73,128

  4    Iowa 64,746

  5    Missouri 45,448

  6    Minnesota 41,325

  7    Ohio 39,960

  8    Indiana 39,886

  9    Arizona 36,442

 10   Wisconsin 35,650
* Data for 2003 will not be available at time of publication.

TEXAS FARM REAL ESTATE DEBT:
Amount Outstanding, By Lender, December 31, 1998-2001 1

Lender 1998 1999 2000 2001

Million dollars

Farm Credit System . . . . . . . . . . . . . . . . 2,313 2,541 * 2,674 2,962

Farm Service Agency . . . . . . . . . . . . . . . 221 211 200 197

Life Insurance Companies . . . . . . . . . . . 454 487 * 486 494

All operating banks . . . . . . . . . . . . . . . . 1,265 1,388 * 1,486 1,554

Individuals and others . . . . . . . . . . . . . . 1,160 1,160 * 1,139 1,162

Total farm real estate debt . . . . . . . . . . . 5,413 5,786 * 5,988 6,368
1 Source: Economic Research Service/USDA. * Revised.

TEXAS REAL ESTATE VALUE AND CASH RENT

Year

Value of land and buildings, January 1 Annual gross cash rent

Total Average per acre
Cropland

Pasture
Irrigated Nonirrigated

Million dollars Dollars Dollars per acre

1997 . . . . . . . . . . 72,851 554 50.00 17.50 5.60

1998 . . . . . . . . . . 77,980 593 51.00 20.00 6.60

1999 . . . . . . . . . . 79,605 610 49.00 18.00 6.90

2000 . . . . . . . . . . 81,900 630 53.00 21.00 6.00

2001 . . . . . . . . . . 88,400 680 53.00 21.00 7.20

2002 . . . . . . . . . . 93,600 720 * 53.00 21.00 * 7.40

2003 . . . . . . . . . . 98,250 750 55.00 21.00 7.80
* Revised.
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